




Redwood Region Economic Development Commission
LOAN COMMITTEE
Tuesday, September 20, 2011
11:00 a.m. 
Minutes

Present: Greg Bowen (alternate), Jennifer Budwig, Scott Pesch, Bruce Rupp, Frank Scolari, 
Phil Sullivan
Absent: Dean Charlton (alternate), Sherman Schapiro, Dan Sweet
Staff Present: Virginia Fisher, Gregg Foster, Bonnie Smoller

I. Call to Order 
Chair Scott Pesch called the meeting to order at 11:01 a.m. 

II. Approval of Agenda and Minutes
M/S/P: Sullivan/Rupp to approve the agenda and the minutes of May 23, 2011

III. Public Input
None

IV. Old Business
None

At 11:10 Liana Simpson joined the group. 

V. New Business 
A. Loan Approval or Denial: Sasquatch LLC dba Six Rivers Brewery and Six Rivers Brewing Company: Sasquatch LLC is a current loan client. Owners Talia Nachson and Meredith Maier have two RREDC loans. They do business as Six Rivers Brewing Co., a microbrewery, and as Six Rivers Brewery, a restaurant and bar located in McKinleyville, CA. 

This loan request is for $60,000 to expand brewery operations. It would be an EDA loan; 10% fixed interest for seven years. 

Collateral would continue to be a first and second deed of trust on the subject property located at 1300 Central Ave., McKinleyville, CA. and a UCC1 filing on all business assets. Richard Maier, father of Meredith Maier, would be a guarantor on this new loan as well as the existing loans. 

M/S/P: Scolari/Rupp to recommend approval to the RREDC executive committee for this loan as presented, with the additional conditions: 1) funding will be by payment of invoices only; 
2) borrowers will meet regularly with the Small Business Development Center for relevant counseling; 
3) obtain 2010 tax returns for Richard Maier; 4) determine no significant deterioration in Richard Maier’s role as guarantor. Motion passed unanimously.  

B. Loan Client Update: A brief update was given on J.R. Stephens Co. and Giant Redwoods RV. 
No action needed. 

VI. Adjourn
The meeting was adjourned at 11:26 a.m. 
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